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1 (a) What is risk management? 
 (b) Discuss the functions of risk management. 
 (c) Discuss the methods of risk management. 
   
2 (a) What is the role insurance in risk management? 
 (b) What are the requisites of insurable risks? 
   
3 (a) Distinguish between insurance agent and insurance broker. 
 (b) Explain the role of insurance agents and brokers. 
   
4 (a) What are the types of loss control? 
 (b) When do we select optional loss control?  Give a detailed explanation. 
   
5 (a) Define life insurance and distinguish it with general insurance. 
 (b) Discuss the role of IRDA in monitoring insurance business in India. 
   
6 (a) What is risk retention? 
 (b) What are the advantages of derivative contracts? 
 (c) Explain the importance of Hedging in derivative contracts. 
   
7 (a) Explain insurance contract analysis. 
 (b) What are the legal provisions available in property and liability coverage in insurance? 
   
8 (a) What do you mean by benefit programs? 
 (b) What are the employee benefit plans available in India today? 
 (c) What precautions should be observed while designing employee benefit plans? 
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